
Accounting
Driving Retail Performance with Financial Precision

Executive Summary
Managing accounting across many stores demands accuracy, speed, and consistent 
compliance. iVendNext’s Accounting Module simplifies day-to-day finance with automated 
reconciliation, clear reporting, and built-in tax management. Finance teams benefit from 
stronger controls, streamlined approvals, and real-time insights, while leadership gains 
visibility into group performance. By reducing manual work and ensuring reliable data, 
iVendNext equips finance departments to close books faster and make timely, informed 
decisions for growing retail operations.

Factsheet
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General Ledger & Journals
Ensure accurate, compliant financial records with iVendNext’s 
flexible general ledger—streamlining journal entries, approvals, 
allocations, and account controls.

Factsheet

Features Description
Chart of Accounts Management Customize and structure the Chart of Accounts with groups, account types, 

and dimensions to meet statutory and reporting needs.

Budget Alerts (Stop/Warn/Alert) Enforce budgets at posting with alerts or blocks; monitor spending in real 
time to maintain compliance and financial discipline.

Approval Workflow Set multi-level approvals on journal entries to ensure accountability, 
segregate duties, and create an auditable trail of decisions.

Reversing and Auto-Reversing 
Entries

Reverse accruals and estimates automatically on defined dates, keeping 
financial periods clean, accurate, and compliant.

Automatic Handling of Rounding 
Differences

Post rounding adjustments to a defined account automatically, ensuring 
balanced ledgers without manual corrections or delays.

Account Error Detection & Date 
Controls

Prevent mispostings with account freeze, date restrictions, and system 
checks that stop backdated or invalid entries.

Account Allocations Split postings across cost centers or dimensions using predefined rules, 
ensuring accurate expense allocation and reporting clarity.

https://www.ivendnext.com
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Accounts Receivable

Factsheet

Strengthen receivables management with iVendNext’s AR tools—
tracking aging, enforcing credit limits, automating receipts, and 
managing customer balances efficiently. 

Features Description
AR Aging Categorize receivables into aging buckets with invoice-level drill-down to 

prioritize collections and monitor overdue balances.

Customer Balances & Credit Limit 
Verification

Track outstanding balances against credit limits; block or warn on new 
transactions if limits are exceeded.

Automated Receipts Apply customer payments directly to invoices via Payment Entry, ensuring 
accuracy, reducing manual effort, and speeding reconciliation.

Manage Customer Refund 
Balances

Record and apply credit notes or advances; track adjustments to maintain 
accurate customer accounts and future settlements.

Overdue Charges Calculation 
(Dunning)

Configure automatic interest or late fees on overdue invoices; post charges 
to customer accounts for recovery tracking.

https://www.ivendnext.com
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Accounts Payable

Factsheet

Optimize vendor payments with iVendNext’s AP tools—track 
aging, process settlements, handle refunds, and control 
variances for stronger financial discipline. 

Features Description
AP Aging Organize supplier invoices into due date buckets; monitor overdue amounts 

and plan payments to improve cash flow control.

Vendor Payment Processing Streamline payouts with Payment Entry and bank integration; schedule, 
batch, and audit payments efficiently and securely.

Vendor Refunds Handle debit notes or supplier advances; apply credits correctly to maintain 
accurate payable balances and future settlements.

Purchase Price Variance (PPV) Track differences between purchase order and invoice prices; post 
variances automatically for control and vendor negotiations.

Vendor Account Security Enforce restrictions on backdated postings, freezes, and approvals; protect 
payable processes against errors or fraud.

https://www.ivendnext.com
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Cash & Bank Management

Factsheet

Maintain liquidity and accuracy with iVendNext—automating 
bank reconciliation, managing petty cash, and linking payments 
to invoices in real time.

Features Description
Bank Reconciliation Import bank statements and auto-match transactions with ledger entries; 

ensure accuracy and speed up month-end closing.

Smart Matching Apply reconciliation rules to match payments and receipts with invoices 
automatically; reduce manual effort and reconciliation errors.

Cash Account Reporting Generate real-time cash account reports; monitor balances, inflows, and 
outflows to strengthen liquidity oversight.

Cash Conversion Link customer payments with outstanding invoices using reconciliation 
tools; reduce delays and improve working capital efficiency.

Petty Cash Management Maintain petty cash accounts with limits and expense categories; record 
disbursements transparently for stronger control.

https://www.ivendnext.com
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Multi-Currency & Exchange

Factsheet

Manage global operations confidently with iVendNext—record 
multi-currency transactions, revalue balances, and standardize 
conversions with live exchange rates.

Features Description
Multi-Currency Support Record sales, purchases, and payments in multiple currencies; maintain 

both foreign and base values for accurate reporting.

Revaluation of GL Accounts Revalue foreign currency balances at period end; post gains or losses 
automatically to reflect accurate financials.

Currency Rate Lookup Fetch and apply exchange rates from configured sources; ensure consistent 
currency conversions across transactions and reports.

https://www.ivendnext.com
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Revenue Recognition & Deferrals

Factsheet

Align income with delivery using iVendNext—automate deferred 
revenue, schedule recognition rules, and split bundled sales into 
components.

Features Description
Deferred Revenue Automate recognition for prepaid sales; schedule postings over service 

periods to align with delivery milestones.

Advanced Recognition Scheduling Define flexible recognition schedules; apply rules by contract, project, or 
item for compliance with standards.

Component-Based Revenue 
Recognition

Split bundled sales into components; recognize income per obligation and 
timing to meet accounting requirements.

https://www.ivendnext.com
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Budgeting & Forecasting

Factsheet

Control costs and strengthen planning with iVendNext—set 
budgets by account or cost center, monitor exceptions, and track 
utilization in real time. 

Features Description
GL Accounts Budgeting & Approval Define budgets by account and cost center; enforce controls at posting and 

route overages for approval.

Manage by Exception Monitor budget utilization automatically; trigger alerts or stop transactions 
only when thresholds are exceeded.

Cost Center Management Allocate and track budgets across cost centers; monitor spending and 
variances for departments or projects.

https://www.ivendnext.com
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Taxation & Compliance

Factsheet

Simplify tax compliance with iVendNext—automate VAT/GST, 
manage exemptions, post adjustments, and generate reports 
across multiple jurisdictions. 

Features Description
Automated Tax Reporting Configure templates for VAT, GST, or sales tax; auto-generate returns from 

invoices and transactions for compliance.

Flexible Tax Reporting Define multiple tax categories, rates, and rules; apply them by item, 
customer, or region as required.

Streamlined Tax Zone Reporting Track and report taxes across jurisdictions; consolidate by state, region, or 
country for statutory submissions.

Sales Tax Exemption Certificates Record customer tax exemption certificates; prevent incorrect charges and 
ensure accurate invoicing.

Direct Tax Adjustments Post corporate or income tax adjustments directly in the ledger; maintain 
compliance with statutory filings.

https://www.ivendnext.com
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Reporting & Financial Statements

Factsheet

Gain financial visibility with iVendNext—generate dynamic 
statements, consolidate companies, and build dashboards with 
drill-down insights.

Features Description
Dynamic Financial Statements Configure balance sheets, P&L, and cash flow statements; drill down to 

transactions for complete transparency.

Consolidated Financial Statements Combine results from multiple companies; generate accurate group-level 
statements in real time.

Dashboards Build role-based dashboards with KPIs and charts; monitor financial 
performance at a glance.

Customizable Dashboard for 
Insights

Tailor dashboards with filters and widgets; focus on metrics that matter to 
specific roles.

Enhanced Reporting with Drill-
Down

Analyze results using pivot tables and drill-through reports; trace values 
back to invoices and journal entries.

https://www.ivendnext.com
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Audit, Security & Controls

Factsheet

Strengthen governance with iVendNext—track every change, 
enforce role-based access, and provide auditors with full visibility 
into financial records. 

Features Description
Audit Trail Capture all changes with user, date, and time stamps; ensure accountability 

and transparent financial reporting.

Audit Logs Maintain detailed system logs; monitor who accessed, edited, or approved 
transactions for compliance oversight.

Super Auditor-Friendly Features Provide auditors with drill-down access to vouchers and workflows; simplify 
statutory and internal audit reviews.

Granular Access Control Define role-based permissions down to transaction level; restrict sensitive 
functions to authorized users only.

Change Tracking & Timelines Track document history with versioning; view chronological edits, 
submissions, and cancellations across records.

https://www.ivendnext.com
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